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creahve destruction of—mainstream economics. Economists and other social scientists will
be introduced to novel, promising approaches, which themselves derive from an enviably
wide-ranging examination of the international Iiterature. Just as we learn in Professor
Papava’s essays how to avoid a post-socialist ‘necroeconomy’ (where production of goods
with no demand continues), the volume itself helps protect us against a necroeconomic
scientific discipline. May the unconventional become conventionall”

— JAMES A. LEITZEL, Executive Director of Public Policy Studies, Harris School of
Public Policy, University of Chicago, USA

“A book to be read and studied as one digs through a mine in search of many gold veins,
in this case formed through the author’s intellectual curiosity, long-standing scholarly work,
and experience.’

— SERGIO MARIOTTI, Professor Emeritus, Dept. of Management, Economics and
Industrial Engineering, Politecnico di Milano, ltaly
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Viadimer Papava is a professor of economics at the lvane Javakhishvili Tbilisi State University,
an academician-secretary of the Georgian National Academy of Sciences, a principal
research fellow at the Paata Gugushwili Institute of Economics, and a senior fellow at the
Rondeli Foundation. He was the minister of economy of the Republic of Georgia (1994-2000)
and a rector of the lvane Javakhishvili Tbilisi State University (2013-2016). His previous books
include Necroeconomics: The Political Economy of Post-Communist Capitalism.
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ESSAY 1

On the Catch-Up Effect (The Case
of Post-Crises Economic Growth in
the World's Leading Countries)’

7.1 Introduction

The problem of reaching stable economic growth has been analyzed in a
number of significant publications (e.g., Acemoglu 2009; Aghion, Howitt
2008; Barro, Sala-I-Martin 2004).

To measure economic growth, it is particularly important to use a
more or less adequate method allowing an intercountry comparison. But
such a comparison is complicated by the existence of the so-called catch-up
effect. The goal of Essay 7 is to resolve the problem of the catch-up effect.
Such an approach gives very different results about the leading countries
in economic growth, with and without the elimination of the catch-up
effect. In the essay, such an approach to the resolving of the problem is
shown in the example of the leading G20 countries' in economic growth in
the postcrisis period (after the 2008—2009 global financial and economic

crisis).

" Essay 7 is based on Papava (2012, 2014, 2016).
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ESSAY 6
SEESE (SBREEERENEEHEKNEIH
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7.1 &

XFLUBRERKRFEKNITR, BEXEEEXHBHTIESH (WAcemoglu 2009; Aghion, Howitt 2008; Barro, Sala-1-Martin 2004) .
HEZSFERN, RAEHTEELRNBNGETEZANEE. BXMILRE"BEIN NFEMZEER.

wE: BEHNE, XFEREL, EE5HARRBPEFBUAGRNRBHZFBIERER, HEFLHEGUNBSALBRAKE, Bk, EERIEN
18, FEEFEHARASBETEEER.

FAESERREERUEOE., BEREEREERENFHNESX, NEFERACERNTHEREREE. ARUZTEEH (G20) &
2008-2009F 2R ERMBIENEFIBKAMN, BrzRAENBERTIE.

L.
7.2 SRR KIOERISE

RFFEM, EFEKESENEFSE (GDP) KX (r) HE. HItEARXHLIRGDPIEE (AY= Yi-Yo, Y. AIREHELFRGDP, Y AEHLIR
GDP) BRIAEHASEFRGDP (Yo)

>
!

r=—(7.1)

s

BEZFEKENZOERET: EENLFRKRRERNEERT, EEEMERN, FENERERMARXEFHRESSIUBEKRER, &%
FHILEMSEFRA BEBRN" (BMankiw 2004, 546-547)

ATIHRBEXFEME, ILFKIIBE 2010-2013 FERBHE 20 EEFAERMEFIEKIER (R 7.1) .

#7.12010-2013 £F 20 EELHEZREFIEKIER
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1 Mgk 9.1 8.6 0.9 2.9
RAFIT 20

785

RIER 7.1 IPIMEERNEFERKEE, SNEHBEFEKERNERIHE. NWERAIMNE. R, EXFMBERAERTEFRER,
EE. KEMEEMERKERR.

7.3 §FRRKFIEIT
L%, BREREFERKIERFTEEIRRIFRER, BASENEFERKFRERK,

RENEFEREDGIREBHRM xw1] , ZEMEFRBEKFFAANERETILER. Alt, EREZRE—ITRY, ERMNEBUXEBEERNE
FERKEHITESEE.

HEERZFEBRKFHEEETREABGDP (v) . HEAXAGDP (V) BRUADO (N) :
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2010
11,460.4

51,800.9

10,978.3

47,465.3
44333
40,706.1

41,723.4

14171
2,946.7

35,875.7

43,1178

8,920.7

10,709.8

19,326.6
1750
22.151.2

10,135.7

38,363.4

48,377.4

2011
13,693.7

62,133.7

12,576.2

51,790.6
54473
43,809.7

45,870.6

1,539.6
3469.8

38,367.3

46,203.7

9,802.9

13,324.3

24,1162
7,830.5
24,1558

10,6046
40,972.0

49,803.5

2012
14,679.9

67,524.8

11,320.0

52,409.2
6,092.8
40,908.3

43,931.7

1,503.0
35514

35,132.2

46,679.3

9,817.8

14,090.6

25,946.0
7,314.0
24,454.0

10,660.7
41,053.7

51,495.9

2013
14,715.2

67,458.4

11,208.1

51,958.4
6,807.4
42,503.3

46,268.6

1,498.9
34753

35,925.9

38,633.7

10,307.3

14,611.7

25,961.8
6,617.9
25977.0

10,971.7
41,7875

53,042.0
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7.4 BEYRLHBERSR

BONTUEGFBEBRIEZ, LL 2013 FEXELFHG, BEAY GDP ZHhHELFHN 7.8 &, Hit, AEMFMHERNERLT, XEEXNSHEER
MEFEK, EEEETEN 7.8 &. XTUBUTRIZRRE:

BRONBEH HEHABZRIR": ERELFRRKERZENE, WRELRRSEFIEKNEERZIERNafE (Papava 2014, 6) . HEREAAKIE
AIGDP (y_i) SiE (yj) ZHRABERa ij=y_i/y j.

BB X—RIEMABEIMNLHESRE, HERALLAESRKRIE. ATHEBTHFELR, LROAS § TERNABEREFRE (vi) B
LIS | "ERNABEREFRE (v))

EEG20HAGOPEESNBEAFNIEARER (X7.3) , HESHSEREFNEFEKE (rij=rj/a_ij) , MX74Fx. HI2013F+E
7TT%RIERMERE, ZFEBENESTIRAFIL0.8%HERE (7.7-9.9) .

RIELRBRZHAR, aij 2% | TERNE | "EREEHNNLHEBRY. 52, HAR ai) AHHAESRH.

EHELAECRYN, BEAFEEERTHENSELER. ETRAMTE G20 ERTEFLARKT (RABEREFLETH) &E0NE
K, BEREERETEFAHTERGTFEEN (WX 7.3) .

F 7.3 EHABILGIESFY (BAFTAGEALE=LSES 20 BEFARMEREMEFZLE)
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2010
2013279
2

1.589495

3115429

0.890068

1.571637

3.302374

0.281774

0.352688

1177367

3.912165

0.878278

0.930372

2.760895

0.42942

2779542

1.800132

140713

2013279

2011
1.895361
23

0.546495

2.083837

0.815337

1.480684

2657723

0.16354

0.362987

0.370497

-0.37181

0.631084

0922116

3.337952

0.453696

1438454

150193

1.055067

1.895361

2012
0.19566
3.7

0.167642

1.319451

0.694775

0.181748

0.26024

0.104615

0.331342

-1.19666

1.244324

0.581582

0.709488

2.228615

0.270789

0.832941

0.331544

0.425586

0.19566

2013
0.632598
2.5

0.415371

1.540458

0.777027

0.18902

0.068588

0.111098

0.298803

-1.01187

0.916327

0.168074

0.281584

1.539426

0.186397

1.155245

0.66684

1.053075

0.632598

WMRE ] PERPIFEFERSN rj, BAEEERMRLHZEEBHORIZT, 55 | TERNEFERKENENE | PERNLFERER

Hit, rij 2% ] PERNBAREEFERK, INASSE | TERNEFERKBAMNE. G52, BIOWR i) BB | MERNBBEEFIER. 74

R T EEERNEFIEKER.
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0.815337

1.480684

2657723

0.16354
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0.632598
25

0.415371

1.540458

0.777027
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2.0

2.0

Tfes
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09

20

16
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33
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6.2

04

2011

8.6

129

23

2.3

20

0.5

2.5

21

9.3

0.8

21

15

3.6

2.7

6.6

0.2

6.5

0.4

0.6

2012

0.9

0.2

3

3.7

10

0.2

1.0

1.3

77

0.7

0.3

0.2

0.4

0.3

4.7

01

6.3

03

-2.3

2013

2.9

0.6

25

25

2.5

04

2.5

155

Tl

0.8

0.3

0.2

0.1

01

5.0

01

5.8

0.3

=19

M 7.5 RATLAEE, LA 2013 A6, PENIFREFBERKEN 7.7%, MBAMTMNELFREFIBRKERAN 2.5%, RERAYERNEFLSUELT

m

TESHHMERS ISR LFEENZFIEKIER.

RIEER 7.6, G20 ERPEFIERKERNIBRAFIL. XE. NMEXMPEARME, MARTE. NECALMINE.

[

# 7.6 G20 EFRKLGHARZEEFIERENHE
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4

-8

16-17

7-8

10-11

13

14-16

16-17

10-11

19

17-18

2011

34

3

6-7

10-11

2012

15

15-17

14

15-17

13

7-8

18

15-17

17

11-14

18

11-14

19

2013

E

10

8-9

8-9

11

S

3-4

17

14-16

17-18

17-18

12-13

Year

*® 7.6 AIERHOMZRNZEZE—MBNSELERNES, ERONGTFH, ISFELERAZRAFNET, ER 20 BEEATABEREF

BERSNER. AXMERLT, ZENSFERKETTBTYEMEERORERHITHRS.

MREREREFANTFHIEGNAR "FEL "BRVER, EFERENRNERERETSRETNK,

7.5 B 5L EE

TEEH, RCAFERFERBEA— T ERNETTERRN, FERBERANTIIERITELHRA, JiEREB SR TR

LRI RERERNK.

MREENEREHR m (i=1,2,...m) MERAK, WABERESESE (y) HFHETEOT:
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LHATIHEEENNLES RHNLFERNARKFEGETERATN—MEEERLBET ZERANFOER, HEREEHNZETmE
CEMAFRKELNEEARN, ATERANTHEE—EE, Bit, NEREBKRNNEY AN TS KR FRRT BT EE8N
RILEBIE S RBHEFIBKINR BRK R BRI,

ERFIR BB

1. GORRBEERMMBAZLE, FEMNHARIINER

XFGDPEAZFRBEERISIENSEINSI (MCoyle 2014; Fleurbaey 2009; Stiglitz et al. 2010)
EBENRBEERETIHNGDPEIE

HIERIESTWB 2023a, 2023b

Bowm

|_*-TF1'EE‘-.

BHUEXRRBHRE—NERMNSNEFER, AEFENZARARSBALKEH. thECore
Academy-ERRIZ S5 AN ZRFellow (HERFZE) SHERRRFAZR, ANEIBAHET
RENEFZHE.

THREHREEEIRESTERHNZRETREBBK.
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